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Division of Statistics and Research INSTITUTE OF LIFE INSURANCE 488 Madison Ave, New York 22, N. Y. 





OCTOBER, 1954 


LIFE INSURANCE BENEFIT PAYMENTS BY REGIONS, 1953 


(000 Omitted) 





Death Matured Annuity Disability Surrender Policy 
Region Benefits Endowments Payments Payments Values Dividends Total 





New England $ 146,926 $ 49,310 $ 39,719 $ 7,417 $ 63,779 $ 70,373 $ 377,524 
Middle Atlantic 587,730 155,593 127,618 35,376 223,600 265,901 1,395,818 
East North Central 459,278 98,927 94,725 17,874 136,912 198,994 1,006,710 
West North Central 148,560 34,448 34,705 7,181 49,089 67,328 341,311 
South Atlantic 230,122 43,621 34,399 15,912 71,084 73,429 468,567 
East South Central 82,873 10,575 8,522 5,024 22,840 25,693 155,527 
West South Central 116,494 18,947 23,545 4,674 33,632 29,801 227,093 
Mountain 46,145 11,030 9,148 2,509 16,262 19,458 104,552 


Pacific 171,733 50,115 51,555 10,979 76,262 77,444 438,088 


Total United States $1,989,861 $472,566 $423,936 $106,946 $693,460 $828,421 $4,515,190 





During 1953, $4,515,190,000 was paid in life insurance benefits to policyholders 
and beneficiaries in the United States by their life insurancecompanies. Of this total, 
$2,525,329,000, or 56%, went to living policyholders, while $1,989,861,000, or 44%, 
went to beneficiaries as death benefits. Both living benefits and death benefits were 
up 9% over the previous year. 
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An examination of the regional breakdown of benefit payments in 1953 shows that 
living benefits were greater than death benefits in all but the East SouthCentral and 
West South Central regions. In the New England and Pacific regions, living benefits 
were as high as 61% of total benefits during the year. 


Of the total living benefits, 19% was paidas matured endowments, 17% as annuity 
benefits, 4% as disability benefits, 27% as policy cash surrenders, and 33% as divi- 
dends to policyholders . 
paid ten years ago. 


State 


Matured 


Endowments 


Annuity 
Payments 


Disability 
Payments 


LIVING BENEFITS BY STATES, 1953 


Surrender 
Values 


Policy 
Dividends 


Living benefits paid during 1953 were just about twice those 


Total 





Arkansas 
California 
Colorado 


$2,173,000 
1,228,000 
1,353,000 
39,029,000 
4,362,000 


$1,601,000 
1,563,000 
1,340,000 
42,683,000 
3,685,000 


$1,226,000 
716,000 
700,000 
8,969,000 
820,000 


$4,804,000 
2,239,000 
2,479,000 
61,527,000 
5,717,000 


$5,402,000 
2,556,000 
3,021,000 
60,316,000 
6,739,000 


$15,206,000 
8,302,000 
8,893,000 
212,524,000 
21,323,000 





Connecticut 
Delaware 


Dist. of Columbia.. 


Florida 
Georgia 


13,448,000 
1,516,000 
4,616,000 
7,962,000 
3,926,000 


8,559,000 

916,000 
3,235,000 
9,629,000 
2,654,000 


2,146,000 
407,000 
843,000 

3,518,000 

2,248,000 


15,271,000 
2,556,000 
5,941,000 

12,590,000 
9,137,000 


17,338,000 
2,499,000 
6,631,000 

11,018,000 

9,770,000 





Illinois 
Indiana 
Iowa 
Kansas 


922,000 
30,529,000 
9,532,000 
5,745,000 
3,779,000 


610,000 
35,628,000 
10,150,000 

6,099,000 
3,461,000 


142,000 
5,781,000 
2,008,000 
1,404,000 

637,000 


1,381,000 
46,556,000 
13,567,000 

8,748,000 

5,561,000 


1,761,000 
67,220,000 
21,869,000 
12,873,000 

7,749,000 


56,762,000 

7,894.000 
21,266,000 
44,717,000 
27,735,000 


4,816,000 
185,714,000 
57,126,000 
34,869,000 
21,187,000 





Kentucky 
Louisiana 
Maine 
Maryland 
Massachusetts 


3,607,000 
3,525,000 
3,586,000 
9,323,000 
23,155,000 


3,020,000 
3,730,000 
2'936,000 
6,115,000 
21,022,000 


1,028,000 
1,146,000 

488,000 
1,917,000 
3,505,000 


6,732,000 
5,545,000 
4,311,000 
12,557,000 
31,559,000 


8,314,000 
6,962,000 
5,033,000 
13,215,000 
36,032,000 


22,701,000 
20,908,000 
16,354,000 
43,127,000 
115,273,000 





Michigan 
Minnesota 
Mississippi 
Missouri 
Montana 


17,787,000 
9,642,000 
1,273,000 

10,899,000 
1,417,000 


14,635,000 
9,569,000 
965,000 
11,469,000 
1,048,000 


2,794,000 
2,100,000 
654,000 
2,117,000 
262,000 


23,612,000 
12,503,000 
2,327,000 
16,666,000 
1,678,000 


35,256,000 
15,757,000 
2,733,000 
21,753,000 
2,292,000 


94,084,000 
49,571,000 
7,952,000 
62,904,000 
6,697,000 





Nebraska 
Nevada 


New Hampshire .. 


New Jersey 
New Mexico 


2,929,000 
405,000 
2,556,000 
27,019,000 


2,337,000 
258,000 
2,502,000 
22,619,000 
745,000 


550,000 
21,000 
357,000 
4,858,000 
191,000 


3,640,000 
07,000 
4,276,00 
38,497,000 
1,357,000 


6,018,000 
581,000 
3,721,000 
46,478,000 
1,554,000 


15,474,000 
1,872,000 
13,412,000 
139,471,000 
4,568,000 





North Carolina .. 
North Dakota .... 


Ohio 
Oklahoma 


87,164,000 
4,739,000 
670,000 
30,878,000 
3,283,000 


72,707,000 
2,567,000 
754,000 
26,344,000 
3,950,000 


20,613,000 
1,927,000 
207,000 
5,544,000 
898,000 


123,615,000 
9,668,000 
950,000 
40,642,000 
5,024,000 


141,532,000 
9,081,000 
1,371,000 

53,773,000 
6,334,000 


445,631,000 
27,982,000 
3,952,000 
157,181,000 
19,489,000 





Oregon 
Pennsylvania 
Rhode Island 


South Carolina ... 


4,399,000 
41,410,000 
4,513,000 
1,766,000 


3,205,000 
32,292,000 
3,055,000 
963,000 


737,000 
9,905,000 
644,000 
919,000 


5,248,000 
61,488,000 
6,057,000 
3,711,000 


6,879,000 
77,891,000 
6,069,000 
3,366,000 


20,468,000 
222,986,000 
20,338,000 
10,725,000 





South Dakota .... 


Tennessee 


784,000 
3,522,000 
10,786,000 
1,477,000 
2,052,000 


1,016,000 
2,936,000 
14,525,000 
836,000 
1,645,000 


166,000 
2,116,000 


1,021,000 
8.977,000 
20,584,0000 
2,555,000 
2,305,000 


1,807,000 
9,244,000 
13,484,000 
2,852,000 
2,180,000 


4,794,000 
26,795,000 
61,309,000 

7,983,000 

8,459,000 





Virginia 
Washington 


West Virginia .... 


Wisconsin 
Wyoming 


6,762,000 
6,687,000 
3,011,000 
10,201,000 
498,000 


5,135,000 
5,667,000 
3,185,000 
7,968,000 

403,000 


2,596,000 
1,273,000 
1,537,000 
1,747,000 

94,000 


10,198,000 
9,487,000 
4,726,000 

12,535,000 

728,000 


10,681,000 
10,249,000 
7,168,000 
20,876,000 
1,123,000 


35,372,000 
33,363,000 
19,627,000 
53,327,000 

2,846,000 





Total U.S. ..... $472,566,000 


$423,936,000 


$106,946,000 


$693,460,000 


$828,421,000 


$2,525,329,000 


J 








INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 








CHANGE IN 
HOLDINGS 


TYPE OF INVESTMENT ACQUIRED HELD 





8 Mos. 
1953 1954 


Aug. 8 Mos. Aug. 31 Aug.31 July-Aug. 


1953 1954 1953 1954 





Government 


U.S. $204 $ 2,946 
Canada _ 41 
Other _ 4 


$2,310 $ 9,171 $ 9,994 $- 18 
3 532 559 =- 22 
1 23 22 





State, Pro- 
vincial, 
Local 


U.S. 20 543 
Canada 2 81 
Other 


1,754 1,219 
59 716 640 
_ 1 2 





World Bank 


— 37 


_ " S67 130 





Railroad 


U.S. 
Foreign 10 


3,649 3,537 
48 37 





Public 
Utility 


U.S. 
Foreign 14 


12,904 12,043 
425 402 





Other 


U.S. 
Foreign 


15,592 14,334 
749 596 





TOTAL 


45,691 43,515 





Railroad 


U.S. 
Foreign 


97 95 





PRE- 
FERRED 


Public 
Utility 


U.S. 
Foreign 


825 659 





STOCKS Other 


U.S. 
Foreign 


748 772 
1 1 





TOTAL 


1,671 Wer AL 





Railroad 


U.S. 
Foreign 


43 32 





COMMON 
STOCKS 


Public 
Utility 


U.S. 
Foreign 


272 215 





Other 


U.S. 1] 
Foreign _ 


611 495 
3 ] 





TOTAL 23 


929 743 





VA 1 
Other 28 


23 25 
1,986 1,805 





FHA 53 
VA 133 
Other 249 


6,100 5,924 
4,048 3,430 
12,638 11,368 





TOTAL 464 


24,795... 22,552 





Company Used 


= 


16 486 420 





REAL 
ESTATE 


Investment 


Residential 1 
Commercial 20 


5 456 448 
92 1,057 





Other 


Farm _ 
Non-Farm 1 


— toes 
Zz 26. + 1 





TOTAL 29 


115 1,967 + 30 





POLICY LOANS 


58 


376 2,819 +21 





CASH 


xXX XXX 


XXX 1,028 - 19 





OTHER ASSETS 


XXX XXX 


xxXX 2,093 + 74 





TOTAL 


$1,317 $789 $10,940 


$9,077 $81,965 $76,244 $+455 








Totals for U.S. companies estimated on basis of reports from life insurance companies re- 
presenting 97% of all assets. The amounts shown represent book values for all items except 


“Other Assets” and “Total.” 


The change in holdings for the month may sometimes be great- 


er than acquisitions for a particular item due to rounding, write-ups and other adjustments. 








LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





TYPE OF BENEFIT PAYMENT 


August 
1954 


August 
1953 


8 Mos. 
1954 


8 Mos. 
1953 





DEATH BENEFITS 
(Other than Accidental 
Death Benefits) 





Ordinary 
Group 
Industrial 


$103,706 
40,532 
20,634 


$ 99,159 
35,233 
19,764 


$862,598 
321,622 
166,411 


$ 840,020 
294,902 
165,233 





TOTAL 


164,872 


154,156 


1,350,631 


1,300,155 





ACCIDENTAL 
DEATH BENEFITS 
(Paid under life policies) 


Ordinary 
Group 
Industrial 


2,116 
48 
1,012 


2,55 
49 
968 


16,468 
327 
6,629 


15,395 
311 
6,672 





TOTAL 


3,176 


3,170 


23,424 


22,378 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


29,613 
166 
9 ,468 


26,097 
269 
9,245 


272,720 
1,876 
78,701 


230,431 
1,184 
13,0970 





TOTAL 


39 247 


S550 Wk 


353,297 


305,412 





DISABILITY 
PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,915 
1,917 
816 


5,902 
1,367 
713 


50,877 
16,694 
6,412 


51,443 
14,019 
so 





TOTAL 


8 ,648 


7,982 


73,983 


ti pots 





ANNUITY PAYMENTS 


Group 
Individual 


12,707 
22,200 


10,964 
22,940 


103,113 
203,112 


88,235 
195,095 





TOTAL 


34,907 


33,904 


306,225 


283,330 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


49,877 
648 
19,213 


40,774 
593 
14,366 


399,813 
7,911 
147,293 


338,373 
3,792 
113,639 





TOTAL 


69,738 


55,733 


555,017 


455,804 





DIVIDENDS TO 
POLIC YHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


47,896 
8,865 
2,921 
1,079 


43,459 
7,565 
3,136 

669 


429,478 
84,128 
61,009 
17,938 


383,032 
73,149 
59,656 
10,516 





TOTAL 


60,271 


54,829 


592,553 


526,353 





TOTAL LIFE BENEFIT PAYMENTS 


$ 380,859 


$ 345,385 


$ 3,255,130 


$ 2,964,805 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Personal 
Dividends 


6 ,539 
20,437 
2,959 


67,792 
16,673 
1,875 


610,916 
157,989 
30,554 


546,745 
142,713 
26,506 





TOTAL 


$ 99,935 


$ 86,340 


$ 799,459 


$ 715,964 





Totals for U.S. estimated on basis of reports from life insurance companies representing 97% 


of all payments. 


D 





